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OD�HVSHUDQ]D�GH�DWUDHU�D�ORV�HVSHFWDGRUHV��OD�FDGHQD�HQFRPHQGy�DO�
SRSXODU�GLUHFWRU�\�JXLRQLVWD�GH�FLQH�$QWRQLR�0HUFHUR OD�WDUHD�GH�SRQHU�
HQ�SLH�VX�SULPHUD�ILFFLyQ�GH�SURGXFFLyQ�SURSLD��)DUPDFLD�GH�*XDUGLD��
�/D�LGHD�GH�OD�VHULH�QDFLy��DXQTXH�QR�WHQJD�QDGD�TXH�YHU��FXDQGR�HVWDED�
YLHQGR�\R�-X]JDGR�GH�JXDUGLD��$O�RtU�ODV�SDODEUDV�
-X]JDGR�GH�*XDUGLD
��
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$QWRQLR�0HUFHUR��HQ�XQR�GH�VXV�URGDMHV�

��*WUHV�2QOLQH

/D�H[SHULPHQWDO�VHULH�GH�$QWHQD���DFDEy�VLHQGR�SURWDJRQL]DGD�SRU�OD�
DFWUL]�&RQFKD�&XHWRV��TXH�VH�PHWLy�EULOODQWHPHQWH�HQ�OD�SLHO�GH�/RXUGHV�
&DQR��XQD�PXMHU�VHSDUDGD�\�FRQ�KLMRV�TXH�UHJHQWD�XQD�IDUPDFLD�GH�EDUULR�
IUHFXHQWDGD�SRU�YDULRSLQWRV�SHUVRQDMHV��HQWUH�ORV�TXH�GHVWDFD�VX�SURSLR�
H[PDULGR��$GROIR��&DUORV�/DUUDxDJD���XQ�GRQMXiQ�LQPDGXUR�\�JROIR�FRQ�
HO�TXH��SHVH�D�WRGR��VLJXH�PDQWHQLHQGR�XQD�EXHQD�DPLVWDG�

(O�SURGXFWR��TXH�HPSH]y�D�HPLWLUVH�FDGD�MXHYHV�D�ODV�GLH]�GH�OD�QRFKH��VH�
HVWUHQy�HO����GH�VHSWLHPEUH�GH����� FRQ�XQ�GLVFUHWR�����GH�VKDUH��
6LQ�HPEDUJR��OD�SDFLHQFLD�GH�ORV�SURJUDPDGRUHV�\�HO�SRVWHULRU�DSR\R�GH�
ORV�WHOHYLGHQWHV�OR�OOHYDURQ�D�WHUPLQDU�FRQVROLGiQGRVH�HQ�OD�SDUULOOD�GH�
$QWHQD����KDVWD�HO�SXQWR�GH�FRQYHUWLUVH�HQ�HO�SURJUDPD�PiV�YLVWR�GH�OD�
FDGHQD�DO�FDER�GH�XQ�WLHPSR���&UHR�TXH�HO�p[LWR�VH�GHELy��VREUH�WRGR��D�
TXH�KDEtD�XQRV�SHUVRQDMHV�TXH�VH�KLFLHURQ�PX\�FHUFDQRV�SDUD�HO�S~EOLFR���
QRV�FXHQWD�<RODQGD�*DUFtD�6HUUDQR��XQD�GH�ODV�JXLRQLVWDV���7H�KDFtDQ�
VHQWLU�FDULxR�SRU�HOORV��(UD�XQD�VHULH�PX\�EODQFD�SDUD�YHU�HQ�IDPLOLD��\D�
TXH�QR�KDEtD�WDQWDV�SODWDIRUPDV�FRPR�DKRUD��<��SRU�VXSXHVWR��HVWi�OD�
PDQR�GH�0HUFHUR��TXH�VDEtD�PX\�ELHQ�FyPR�GLULJLUVH�D�S~EOLFRV�GH�WRGDV�
ODV�HGDGHV��eO�HUD�XQ�QLxR�JUDQGH�\�GLVIUXWDED�PXFKR�FRQ�)DUPDFLD�GH�
JXDUGLD��(VR�OR�WUDQVPLWtD��

(QWUH�RWUDV�FRVDV��OD�VHULH�VH�FRQYLUWLy�HQ�XQD�FDQWHUD�GH�JXLRQLVWDV�²HQ�
HOOD�VH�FXUWLHURQ�IHQyPHQRV�FRPR 'DQLHO�6iQFKH]�$UpYDOR R -XDQ�
&DUORV�5XELR²��*DUFtD�6HUUDQR�UHFXHUGD�TXH�0HUFHUR�OHV�GDED�D�WRGRV�
HOORV��OLEHUWDG�DEVROXWD��D�OD�KRUD�GH�HVFULELU�ORV�FDStWXORV���6H�GHFLGtD�HQ�
HTXLSR�GH�TXp�LED�FDGD�FDStWXOR��SHUR�GHVSXpV�FDGD�XQR�HVFULEtD�HO�VX\R�
FRQ�WLHPSR�VXILFLHQWH��1RV�HQYLDEDQ�XQ�FKyIHU�D�UHFRJHU�ORV�JXLRQHV��



0HUFHUR�ORV�OHtD�\�QRV�GHFtD�VL�TXHUtD�DOJ~Q�FDPELR��/XHJR��HVFULEtDPRV�
XQD�VHJXQGD�YHUVLyQ�\�YROYtD�HO�FKyIHU�D�EXVFDUOD�GtDV�GHVSXpV��&DGD�YH]�
TXH�PH�DFXHUGR��PH�SDUHFH�LQFUHtEOH��SRUTXH�WRGR�HUD�PX\�IOXLGR��&UHR�
TXH�HV�OD�VHULH�GRQGH�PHQRV�HVWUpV�YLYt�\�PiV�GLVIUXWp�HQ�HO�VHQWLGR�GH�
OLEHUWDG�\�WLHPSR���DSXQWD�OD�JXLRQLVWD�\�GLUHFWRUD�
3DUD�-XDQ�&DUORV�5XELR��0HUFHUR�HUD�XQ�WLSR�HGXFDGR�\�DIDEOH�TXH�
PDQHMDED�VLHPSUH��XQ�KXPRU�EODQFR�\�ELHQLQWHQFLRQDGR���3HUR�QL�VLTXLHUD�
HVWR�LPSHGtD�TXH�DOJXQRV�WHOHYLGHQWHV�FRQ�OD�SLHO�GHPDVLDGR�ILQD�VH�
PROHVWDUDQ�FRQ�FLHUWRV�FKLVWHV���3DUD�KDFHU�KXPRU��VLHPSUH�KDFH�IDOWD�
TXH�KD\D�XQ�SHUVRQDMH�TXH�KDJD�DOJR�PDO�R�TXH�KD\D�XQD�LURQtD�FRQ�
UHVSHFWR�D�XQD�VLWXDFLyQ���FRPHQWD���&DGD�YH]�TXH�HQ�OD�VHULH�KDEtD�XQ�
SURIHVLRQDO�GHO�JUHPLR�TXH�IXHVH�TXH�KDFtD�DOJR�PDO��FDVL�VLHPSUH�
UHFLEtDPRV�HQ�$QWHQD����D�ORV�SRFRV�GtDV�GH�OD�HPLVLyQ��DOJXQD�FDUWD�GH�
TXHMD�GH�DOJ~Q�DUTXLWHFWR��IRQWDQHUR�R�GRFWRUD��SDUD�UHEDWLU�OD�VLWXDFLyQ�
TXH�VH�KDEtD�FUHDGR�HQ�OD�VHULH�\�DFODUDU�TXH�VX�JUHPLR�QR�VH�FRPSRUWDED�
DVt��

$XQTXH )DUPDFLD�GH�JXDUGLD IXHVH�XQD�VHULH�EODQFD��QR�SRU�HOOR�HYLWDED�
GHWHUPLQDGRV�WHPDV��'H�KHFKR��VXV�VHJXLGRUHV�DSODXGtDQ�TXH�OD�ILFFLyQ�
FRQVLJXLHUD�VHQVLELOL]DU�D�OD�SREODFLyQ�HVSDxROD�VREUH�FLHUWDV�UHDOLGDGHV�GH�
OD�pSRFD�²QRUPDOL]DQGR�HO�GLYRUFLR��GHIHQGLHQGR�HO�XVR�GHO�SUHVHUYDWLYR�R�
FRQGHQDQGR�HO�UDFLVPR��SRU�HMHPSOR²��8Q�HVStULWX�WROHUDQWH�\�SURJUHVLVWD�
YDORUDGR�SRU�PXFKRV�SHUR�GHVSUHFLDGR�WDPELpQ�SRU�XQRV�SRFRV��8Q�
LQIRUPH�HODERUDGR�SRU�OD�VXEFRPLVLyQ�GH�0DWULPRQLR�\�)DPLOLD��
GHSHQGLHQWH�GH�OD�&RQIHUHQFLD�(SLVFRSDO��FULWLFy�OD�H[LVWHQFLD�GH�FLHUWRV�
SURJUDPDV�GH�WHOHYLVLyQ�TXH�WUDQVPLWtDQ��GLIHUHQWHV�PRGHORV�IDPLOLDUHV�R�
GH�FRQYLYHQFLD��\�DVHJXUy�GH )DUPDFLD�GH�*XDUGLD TXH�QR�GDED�EXHQ�
HMHPSOR�DO�HVWDU�SURWDJRQL]DGD��SRU�XQD�IDPLOLD�GH�SDGUHV�GLYRUFLDGRV�TXH�
PDQWLHQHQ�H[FHOHQWHV�UHODFLRQHV��

/D�VHULH�WUDWy�GH�FRPEDWLU�LJXDOPHQWH�HO�HVWLJPD�GHO�VLGD��LQFOX\HQGR�HQ�
XQ�FDStWXOR�JUDEDGR�HQ������OD�DSDULFLyQ�GH�0RQWVH��XQD�QLxD�PDODJXHxD�
GH�VHLV�DxRV�TXH�LQWHUYLQR�HQ�OD�VHULH�FRPR�LQYLWDGD�HVSHFLDO�\�TXH�SRFR�
DQWHV�KDEtD�VLGR�DEXFKHDGD�HQ�VX�SURSLR�FROHJLR�SRU�VX�FRQGLFLyQ�GH�
VHURSRVLWLYD��3DUD�D\XGDU�D�VXSHUDU�FUHHQFLDV�HUUyQHDV�VREUH�OD�
SRVLELOLGDG�GH�DGTXLULU�OD�LQIHFFLyQ�SRU�9,+�D�WUDYpV�GHO�FRQWDFWR�FDVXDO��
ORV�JXLRQLVWDV�GHFLGLHURQ�HVFULELU�XQD�YDOLHQWH�VHFXHQFLD�HQ�OD�TXH�ODV�GRV�
IDUPDFpXWLFDV�SURWDJRQLVWDV�OLGLDEDQ�FRQ�GRV�PDGUHV�LQGLJQDGDV�SRU�HO�
KHFKR�GH�TXH�VXV�KLMDV�WXYLHUDQ�TXH�FRPSDUWLU�FODVH�FRQ�XQD�QLxD�TXH�
WHQtD�9,+�\�SRGtD��LQIHFWDUODV���(UD�HQWRQFHV�FXDQGR�0RQWVH�HQWUDED�HQ�HO�
HVWDEOHFLPLHQWR�DFRPSDxDGD�SRU�VX�PDGUH��\�ODV�GHSHQGLHQWDV�FRJtDQ�D�
OD�SHTXHxD�\�OH�SHGtDQ�TXH�OHV�GLHUD�XQ�EHVR�

3RU�RWUR�ODGR��OD�SHJDGL]D�VLQWRQtD�GH�OD�VHULH��FRPSXHVWD�SRU %HUQDUGR�
%RQH]]L��VH�FRQYLUWLy�HQ�XQD�GH�VXV�SULQFLSDOHV�VHxDV�GH�LGHQWLGDG��FRPR�
WDPELpQ�OR�KL]R�HO�SHFXOLDU�DVSHFWR�GH�OD�ERWLFD�HQ�OD�TXH�WUDQVFXUUtDQ�FDVL�
WRGDV�ODV�WUDPDV��/RV�GLVHxDGRUHV�GHO�GHFRUDGR�UHFUHDURQ�SDUD )DUPDFLD�
GH�JXDUGLD OD�IDFKDGD�\�HVWpWLFD�GH�OD�IDUPDFLD�GHO�/LFHQFLDGR�6DL]�
*DUFtD�²XELFDGD�HQ�HO�Q~PHUR�����GH�OD�PDGULOHxD�FDOOH�$OFDOi�\�GH�FX\R�
DPELHQWH�VH�HQDPRUy�SHUGLGDPHQWH�XQ�EXHQ�GtD�0HUFHUR²��(O�HTXLSR�GH�
OD�VHULH�OH�VDFy�EDVWDQWH�SDUWLGR�DO�~QLFR�GHFRUDGR�TXH�WXYR�OD�ILFFLyQ�²XQ�
OXJDU�GRQGH�DxRV�GHVSXpV�VH�PRQWDUtD�HO�SODWy�GHO�SURJUDPD (O�GLDULR�GH�
3DWULFLD²��SXHV�WRGDV�ODV�WUDPDV�VXFHGtDQ�HQ�ORV�WUHV�HVSDFLRV�GH�ORV�TXH�
FRQVWDED��UHERWLFD��IDUPDFLD��HO�~QLFR�ORFDO�FRQ�SURIXQGLGDG��\�HO�WUDPR�



GH�FDOOH�IUHQWH�D�HVWH�HVWDEOHFLPLHQWR��'HO�UHVWR�GH�VLWLRV�TXH�VH�YHtDQ�R�
PHQFLRQDEDQ��WDQ�VROR�H[LVWtD�UHDOPHQWH�XQD�
IDFKDGD
�

/D�DFWUL] 0DUtD�*DUUDOyQ��TXH�GXUDQWH����FDStWXORV�GLR�YLGD�D�XQD�
VLPSiWLFD�DJHQWH�GH�SROLFtD�PXQLFLSDO��UHODWD�TXH�DWHUUL]y�HQ�OD�VHULH�XQ�
SRFR�SRU�FDVXDOLGDG���(Q�XQ�SULQFLSLR��OR�TXH�KDEtD�HQ�HO�WH[WR�HUD�XQD�
SDUHMD�GH�KRPEUHV�PXQLFLSDOHV��<R�OH�KDEtD�SHGLGR�WUDEDMR�D�$QWRQLR�
�0HUFHUR��\�pO�PH�GLMR�
WHQJR�XQD�JUDQ�LGHD
��(Q�DTXHOOD�pSRFD�QR�KDEtD�
PXMHUHV�PXQLFLSDOHV��\�DO�SULQFLSLR�HVWiEDPRV�WRGRV�XQ�SRFR�D�OD�
H[SHFWDWLYD��'H�KHFKR��PL�SULPHU�XQLIRUPH�HUD�GH�KRPEUH��SRUTXH�
HQWRQFHV�QR�KDEtD�XQLIRUPHV�SDUD�PXMHU��3HUR�IXH�XQ�p[LWR��\�UHFXHUGR�
TXH�OXHJR�HPSH]DURQ�PXFKDV�PXMHUHV�D�FRQYHUWLUVH�HQ�PXQLFLSDOHV���
H[SOLFD�OD�DFWUL]��TXH�UHPHPRUD�FRQ�FDULxR�HO�EXHQ�DPELHQWH�TXH�VH�
UHVSLUDED�VLHPSUH�HQ�ODV�VHVLRQHV�GH�URGDMH���5RGiEDPRV�SRU�OD�WDUGH��
GHVGH�ODV�WUHV�KDVWD�ODV�GLH]�R�DVt��'HWUiV�KDEtD�XQ�HTXLSR�PDUDYLOORVR�\�
WRGRV�HVWiEDPRV�PX\�HQWUHJDGRV�D�OD�VHULH��3HQViEDPRV�TXH�SRGtD�
JXVWDU��SRUTXH�HUD�IDPLOLDU�\�VXV�JXLRQHV�HUDQ�PX\�YDULDGRV��SRU�OR�TXH�
FDGD�FDStWXOR�HUD�XQ�PXQGR��/R�~QLFR�TXH�QR�KDFtD�OD�VHULH�HUD�DEXUULU��
SXHV�HUD�PX\�ERQLWD�GH�YHU��
&RQ�HO�SDVR�GH�ORV�DxRV��IXHURQ�GHVDSDUHFLHQGR�GH�OD�ERWLFD�PiV�IDPRVD�
GH�OD�WHOH�DOJXQRV�SHUVRQDMHV�²FRPR�ORV�GH�ORV�DFWRUHV ÈOYDUR�
/XQD \ 0DUXFKL�/HyQ²��\�WDPELpQ�VH�LQFRUSRUDURQ�DO�HOHQFR�RWURV�
QXHYRV��0HUFHUR�HUD�FRQVFLHQWH�GH�TXH�PXFKRV�DFWRUHV�IDQWDVHDEDQ�FRQ�
OD�LGHD�GH�HQWUDU�D�IRUPDU�SDUWH�GH�XQ�IHQyPHQR�VLQ�SDUDQJyQ�\��TXL]iV�
SRU�HVR��DFDEy�FXPSOLHQGR�HO�GHVHR�GH�DOJXQRV��GH�OD�PLVPD�IRUPD�TXH�
WDPELpQ�VH�DILFLRQy�D�LQWURGXFLU�FDPHRV���/H�JXVWDED�PXFKR�TXH�
SHUVRQDMHV�FRQRFLGRV��GH�WRGR�WLSR�GH�SURIHVLRQHV��OOHJDVHQ�D�OD�IDUPDFLD�
KDFLHQGR�DOJR��/RV�JXLRQLVWDV�WDPELpQ�WHQtDPRV�QXHVWURV�FDPHRV�\�\R��
SDUWLFXODUPHQWH��FRPR�HQ�HVD�pSRFD�HUD�WDPELpQ�DFWRU��LQWHUSUHWp�HO�
SHUVRQDMH�GH�XQ�GHFRUDGRU��$QWRQLR�HUD�PX\�GH�FXLGDU�D�OD�JHQWH���
UHPHPRUD�DKRUD�5XELR�
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'XUDQWH�VXV�FLQFR�DxRV�GH�DQGDGXUD��OD�VHULH�DFXPXOy�QXPHURVRV�
SUHPLRV�²HQWUH�HOORV��FXDWUR�73�GH�2UR�D�PHMRU�VHULH�QDFLRQDO�HQ�DxRV�
FRQVHFXWLYRV²��VH�HPLWLy�FRQ�p[LWR�HQ�XQRV�FXDQWRV�SDtVHV�²FRPR�5XVLD��
$UJHQWLQD��0p[LFR�R�$OHPDQLD² \�EDWLy�UpFRUGV�GH�DXGLHQFLD�GHQWUR�GH�
QXHVWUDV�IURQWHUDV��3HUR�HO�DJRWDPLHQWR�ItVLFR�\�PHQWDO�GH�0HUFHUR�\�VX�
HTXLSR�OOHYy�D�TXH )DUPDFLD�GH�*XDUGLD OOHJDUD�D�VX�ILQ�HQ�GLFLHPEUH�GH�
������$QWHV�GH�HVR��������VHJXLGRUHV�GH�OD�VHULH�HQYLDURQ�D�$QWHQD���
FDUWDV�FRQ�LGHDV�SDUD�HO�FLHUUH�GH�OD�VHULH�²DOJXQR��SLGLHQGR�XQD�
H[SORVLyQ�GH�JDV�HQ�HO�ORFDO��DXQTXH��OD�PD\RUtD��DSRVWDQGR�SRU�OD�
UHFRQFLOLDFLyQ�\�ERGD�HQWUH�/RXUGHV�\�VX�H[²��(O�JXLRQLVWD�\�GLUHFWRU�
YDVFR��GLVSXHVWR�D�PDQWHQHU�HO�PLVWHULR�KDVWD�HO�~OWLPR�PRPHQWR��RSWy�
SRU�URGDU�WUHV�ILQDOHV�SDUD�GHFLGLU�XQ�UDWR�DQWHV�GH�OD�HPLVLyQ�FXiO�GH�HOORV�
OOHJDUtD�D�YHU�HO�S~EOLFR�

$TXHO�~OWLPR�FDStWXOR�²HO����² VH�HPLWLy�HO�'tD�GH�ORV�6DQWRV�,QRFHQWHV�\�
REWXYR�XQ�������GH�FXRWD�²DXQTXH��HQ�DOJ~Q�PRPHQWR�GH�OD�HPLVLyQ��OD�
DXGLHQFLD�DOFDQ]y�XQ�SLFR�GH�FHUFD�GH����PLOORQHV�GH�HVSHFWDGRUHV²��/R�
TXH�WXYR�SRFR�GH�EURPD�HV�TXH�DTXHO�HSLVRGLR�²GRQGH�ORV�SURWDV�TXHGDQ�
ILQDOPHQWH�FRPR�DPLJRV��\�WHUPLQDQ�FDPELDQGR�GH�OD�SXHUWD�GH�VX�
IDUPDFLD�HO�FDUWHO�GH�
FHUUDGR�SRU�ERGD
�SRU�RWUR�TXH�UH]D�
FHUUDGR�SRU�
DPLVWDG
² VH�FRQYLUWLy�HQ�HO�SURJUDPD�PiV�YLVWR�GH�OD�WHOHYLVLyQ�HQ�
(VSDxD�GHVGH�OD�OOHJDGD�GH�ODV�SULYDGDV�HQ������KDVWD�OD�ILQDO�
GH 2SHUDFLyQ�7ULXQIR ������&RQ�HVDV�PDUHDQWHV�FLIUDV��QR�HV�GH�H[WUDxDU�
TXH�ORV�GLUHFWLYRV�GH�$QWHQD���GHQRPLQDUDQ�D�VX�SURGXFWR�



WDOLVPiQ )DUPDFLD�GH�2UR��1L�WDPSRFR�TXH�SDVDUDQ�ORV�VLJXLHQWHV�DxRV�
HQFRPHQGiQGRVH�D�ORV�VDQWRV�SDUD�SRGHU�YROYHU�D�HQFRQWUDU�D�RWUR�UH\�
0LGDV�GH�OD�SHTXHxD�SDQWDOOD�FRPR�IXH�HO�OHJHQGDULR�0HUFHUR�


